
Risk Indicator Monthly performances
Lower risk Higher risk EUR Jan Feb March April May June July Aug Sept Oct Nov Dec Year
Typically lower rewards Typically higher rewards 2010 1.88% 1.74% -1.47% 4.19% 6.41%

2011 1.40% 0.97% 1.72% 0.54% 0.96% 0.54% 0.19% -7.35% 1.70% -0.44% 1.85% -0.23% 1.52%
2012 0.18% 1.05% 0.90% 1.38% 1.61% -0.19% -1.41% -2.61% 0.46% 0.69% 0.34% 1.28% 3.63%
2013 0.79% 1.00% 0.32% 0.80% 0.00% 0.69% -0.01% 0.35% 0.47% 0.24% 0.99% -0.78% 4.97%
2014 0.41% 0.28% 0.81% 0.17% 0.33% 1.38% 0.48% 0.26% -0.46% -0.51% 0.51% 0.59% 4.31%

Fund Volatility 2015 0.52% 0.08% 0.07% 1.03% -0.10% 0.59% 0.34% -0.50% 1.47% -0.52% 0.67% -0.11% 3.57%
Hist. 3 ans 2020 2016 1.65% 1.05% -0.63% -0.76% 0.12% 0.84% -0.34% 0.06% 0.04% 0.02% 0.29% -0.28% 2.06%

Monthly 5.04% 5.96% 27.19% 2017 0.27% -0.88% -0.23% -0.10% 0.16% 0.00% -0.26% -0.41% -1.01% -0.54% -0.33% 0.25% -3.05%
Weekly 4.58% 5.84% 22.16% 2018 -0.23% -1.09% 0.30% -0.67% 0.15% 1.06% -1.02% 0.38% 0.97% -1.25% 0.84% -0.26% -0.85%
Daily 5.83% 4.59% 13.77% 2019 0.31% -0.48% 0.08% -0.79% -0.30% -0.33% 0.81% -1.60% -0.67% 0.46% 0.60% 0.37% -1.57%

2020 1.55% -9.55% -8.15%
Sharpe (rf = 0%) since inception 0.25
Sharpe 3 years -0.73
Sortino since inception 0.30
Sortino 3 years -0.76
Portfolio Delta 0.45

Performance Statistics
ITD Performance 12.61%
Best month 4.19%
Worst month -9.55%
% positive months 64.91%
Average monthly perf + 0.73%
Average monthly perf - -1.02%
Monthly average 0.11%

Correlation
Hist. 3 ans 2020

Eurostoxx50 0.21 0.23 0.70
HFRXGLE 0.16 0.19 0.67
Future Bund -0.12 -0.11 -0.40
Vstoxx -0.27 -0.35 -0.63
Vix -0.21 -0.20 -0.46

Main index performances
MTD 2020

Eurostoxx50 -8.55% -11.10%
Vstoxx 146.22% 202.67%
S&P 500 -8.41% -8.56%
Vix 112.90% 191.07%

CHF A : 85.82 (-9.58%) | EUR B: 85.9 (-9.56%) | EUR I: 86.4 (-9.53%) 

Constance Alternative Options UCITS
FEBRUARY 2020  I  EUR 112.61  I  -9.55 %
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This document does not constitute an investment advice, or an offer to buy or sell financial products or to subscribe for management or advisory services. Past performance is no indicator of current or future performance. Performance data do not take into account fees and costs 
incurred on the issue and redemption of units. The compartments of La Financière Constance Sicav (the "Funds") have not been approved by the Swiss Financial Market Supervisory Authority (FINMA) as foreign investment funds within the meaning of Article 120 of the Federal Law on 
Collective Investment Schemes (CISA). Accordingly, the Fund units may not be distributed to non-qualified investors in Switzerland and this document can not be made available to non-qualified investors in Switzerland. The SICAV has appointed Acolin Fund Services AG, cours de Rive 
6, CH-1204 Geneva, as representative in Switzerland and the Banque Cantonale de Genève, quai de l'Ile 17, CH-1211 Geneva, as paying agent in Switzerland. Prospectus, key investor information documents (KIID), statutes and the annual and semi-annual reports of the SICAV are 
available free of charge from the representative in Switzerland. The place of performance and jurisdiction is at the representative office for units distributed in Switzerland. Any subscription in the Fund can only be achieved on the basis of the prospectus, which can be obtained free of 
charge from PROSPER Professional Services SA, on the website www.prosperfunds.ch, or from the representative in Switzerland. Sources: Bloomberg; Constance Financial Inc.

Bloomberg Codes :            EUR A: LFCALOP:LX          CHF A: LFCAACH:LX          EUR B: LFCALOB:LX          EUR I: LFCALOI:LX          USD I: LFCAOIU:LX

Fund Data

Delta by maturity Maturity exposure

Up and down capture

Objective : CAO is a market neutral fund and targets an annual absolute return using discretionary strategies based on listed options and futures on equity and
volatility indices. The fund's goal is to achieve this return with the lowest possible level of annual standard deviation.
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Investment Manager:
La Financière Constance Inc
4529 rue Clark, #300 
Montréal, Qc, Canada, H2T 2T3

Management Company:
Pure Capital S.A. (Luxembourg)

Administrator: Société Générale Bank & Trust S.A. (Luxembourg)
Custodian: Société Générale Bank & Trust S.A. (Luxembourg)
Auditor: KPMG (Luxembourg)
Broker: Newedge (France)
ISIN: EUR A: LU1303798349   CHF A: LU1398025194

EUR I: LU1492751695 USD I: LU1559528143
EUR B: LU1492751000   USD B: LU1559527848

Management fee (A/B/I): 1%/1.25%/0.85%
Performance fee: 10.00%
High water mark: Yes
Valuation: Daily
Subscriptions / Redemptions: Daily
Minimum subscription: EUR/CHF/USD  1,000
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0.21%

0.00%

0.72%

-1.03%-1.2%

-0.6%

0.0%

0.6%

1.2%

Av
er

ag
e 

M
on

th
ly

 P
er

fo
rm

an
ce

CAO vs HFRXGLE 
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CAO vs Iboxx A 3 - 5 years 
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CAO vs Future Bund

The UCITS version of the strategy was launched on March 18th, 2016. Performances from September 2010 to March 18th, 2016 are actual audited performances (PricewaterHouseCoopers) of the non-UCITS version (incorporated
in Jersey under the CI Expert Fund nomination). It is not anticipated that the investment restrictions under UCITS regulations will result in performance discrepancies compared with fund management prior to March 18th, 2016.
However, this expectation cannot be seen as a guarantee of performance and indications presented above are to be considered as an illustration of the returns generated by the strategy before March 18th, 2016, regardless of the

1ère Période 2ième Période

2015 : Gagnant
2016 : Finaliste
2017 : Finaliste
2019 : Finaliste


